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Bank Reconciliation

Cash Balance 1-31-2023

$29,919,750.20

Bank = Book

General Fund Balance
$23,900,284.71

$21,517,726.01 after open 
purchase orders

Stripe - Passthrough Account
City Taxes Paid Quarterly

Overpaid Annuity - need to refund employee





Expenditures

1. Personal Services  $282,001 Over Budget
2. Retirement/Insurance $41,493 Over Budget
3. Purchased Services $261,270 Under Budget
4. Supplies & Materials $240,917 Under Budget
5. Capital Outlay $3,513 Over Budget
6. Other Objects $118,841 Under Budget

Spent $294,021 less than anticipated

Revenue
Collected $96,356 more than anticipated

$390,377 positive effect on cash balance



General Fund - True Days - Days of Operating Cash
General Fund Balance $23,900,285 and $21,517,726

 after open encumbrances 

Chardon Local School District
Days of Cash

As of December 2022

Average Monthly 
Expenditure Estimate

Average Daily 
Expenditure Estimate 

True Days before 
Encumbrances

True Days after 
Encumbrances

$3,046,547 $152,327 156.84 141.20

Based on 20 working days/month

Based on November Forecast Estimate 2022

Includes open encumbrances 
for insurance work at the 
High School, lowering this 
number



Chardon Local School District
Revenue Report - General Fund
Month-to-Date January 2023

MTD Revenue $ 1,177,648.25

Property Taxes - 44.8%      State Foundation - 35.3%      Other Operating Revenue - 11.1%

Advance #1 Received from County         Monthly State Foundation payment                      Interest & Facility Rental Revenue                           



Chardon Local School District
Revenue Report - General Fund

Fiscal-Year-to-Date January 2023

Fiscal-Year-to-Date Revenue $ 19,612,926.47 

Property Taxes - 61.7%      State Foundation - 14.8%      Homestead and Rollback - 6.6%



Chardon Local School District
Expenditure Report - General Fund

Fiscal-Year-to-Date Salaries January 2023

Total Fiscal-Year-to-Date Salaries $12,303,316 (16 of 27 pays) 

Regular Instruction - 51.3%      Special Ed Instruction - 12.8%      Support Services Other - 10.2%



Chardon Local School District
Expenditure Report - General Fund

Month-to-Date January 2023

Total Monthly Expenditures $2,611,735

Salaries - 60.8%      Benefits - 28.1%      Purchased Services - 7.8%



Chardon Local School District
Expenditure Report - General Fund
Fiscal-Year-to-Date January 2023

Total Fiscal-Year-to-Date Expenditures $20,428,090

Salaries - 60.2%      Benefits - 23.9%      Purchased Services - 8.2%



Chardon Local School District
Food Service Report (Fund 006)

January 2023

Excess Revenue MTD:    $ 13,950.61      

Ending Fund Balance:    $ 983,869.93



Chardon Local School District
Month-to-Date Permanent Improvement Fund Report (003)

Revenue January 2023
Total Monthly Revenue $ 391,716 

Land Sale Transfer - 97.1%      General Property (Geauga) - 2.6%
Auburn & Rock Creek Properties - within fund Transfer                        Tax Advance



Chardon Local School District
Fiscal-Year-to-Date Permanent Improvement Fund Report (003)

Revenue January 2023

Fiscal-Year-to-Date Revenue $898,175

Land Sale Transfer - 42.4%      General Property (Geauga) - 35.9%      Homestead & Rollback - 8.9%



Chardon Local School District
Month-to-Date Permanent Improvement Fund Report (003)

Expenditures January 2023

MTD PI Expenditures $ 468,903

Auburn Road Transfer - 53.5%      Rock Creek Road Transfer - 26.7%      CHS Renovations - 17.3%
Elevator Repair



Chardon Local School District
Fiscal-Year-to-Date Permanent Improvement Fund Report (003)

Expenditures January 2023
Fiscal-Year-to-Date Expenditures $ 2,400,570

Renovation Roofing Tan Loan - 31.4%      Auburn Road Transfer - 10.6%      District Roof Repairs - 10.3%



NEW - Fully Reserved $1,731,990
(For Calendar Year 2023)

Fund always declines in January due to 
deposit of employee seed funding.


